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SMLA Z V=7, n) I, YIalb—variEREIERSTVEA, 255 b ARFIEDOIGH
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NbH, LWIBDTHb, ClZV—TL C2 7 NV—TLDFHEIIOVTIE, HHOBTIE R
MOBICEZLDTHLA5 HHLE. Cl 7 V—T7% 52 5NERB PV TV—T, C2 7 V—T
G ZONEWBL IV =T L LTRERITI S L L L

FNFNDO TN —TOEEERORTFHE, AZNV—T" o BZV—T " tos CL Z V=7 ya,
C2UN—"7" pon C3ZNV—T " v L LT, HETZNV—THOTFHEDOREDWH ZRET 5 L.
R6DLI%hb, TITy LEDREIGE Ho TRAW G H TH 5,

AJIV—=T| BFIV=T|C1FNL—=T|CoFI—T|C3FI—7
AT —T D HaTT o)  MaT Mor]  MaT Me2]  HamHMes

- a2 Mo|  Ma> Mot Ma> Meo|  Ma> Ko
B —T — KT o] Mo T Mol KT Ko
o> pot| Mo pea|  pb> pes

_ Mot T Me2]  HtT M

c1gin—7 — —_ | Her” feel o Fes
- - - /~4c1> Mc2 ﬂc1>#03
C25I—T ] o ____ | _HeTHa
- - - - 2> M
037“)1/_ 7" —] S N I I _

6 FHEOMEIZBIT B IRMAREE & ARG

WEFNRA AR HBETH ) AEAE (FHHERa) 10%* 5%** 1% ** OZNZIITK
59 % BEHEIE LA OB FE 20 13 1.28, 1.64, 2.33 TH B, BEMETRE z DR 20 L Y RE W
TH 5D EFEHRICAD ., FHERFIIEN SN, FREITRIRS NS,

AW TIZ. KEHEROAPRLGZ 5Nz V=7 B 7V —"7) &XEHEHRITINZ TR &
BEHRONTV—F (CTNV—F) LOMBIIEALTWS, AT, BZV—TL Cl F—
T 2T N—=TEDHRIIONT, FFITEHT 5. C3 70— T, FEEROEE Lo®ilRA & gk
BLOBRIWEOHD 2D LR EZELL PR VOT, BZV—=TL C3 7 IV—TLDORRIZOWTI,
CITREBEREICL LB E L,

B 7 iX. Mann-Whitney ® U BEDH R TH %, 4 Mz L TE L OMAGHLE T, HEMOLE
B IEREORIRANM 2 SN o2 Eh D W, tREIRZ T /7 V285 X MY v ZHRET
& % Mann-Whitney ® UMEZ A L7zo 720 FOBBRERIC X 2 P EOMEZIT o 72 R
8 TH Do MEDHRIT., WINBWIHLBBLAIFTEL DL STV,
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KA

3

52 1 AGv—7 | BII—T | c1n—7 | covi—7| cagin—7
ATIVL—T - -1.113 *1.479 0.191 -2.858
B7/I—7 - - w0 742 *1.316 -2.263
c1in—7 - - -1.882 -4.177
C2iIN—7 - - -3.264
C3JI—7 - - -

% 3 A AJI—7 | BFIW—TF | C1n—7 | cedn—7| c3sn—=7
ATI—T -1.076 *1.487 0.136 -0.553
BYIW—7 *** 2763 1.224 0.965
C1yi—7 -2.082 -3.255
cein—7 -0.861
c3jin—7

7-1 Mann-Whitney ® U MEDFER (G52 W] - 25 3 1)

241 AGI—TF | BFIW—F | C1in—TF| c2n—7| C39I—7
ATIW—TF - -0.831 -0.560 0.778 0.585
BYI—7 - - 0.341 *** 2346 **1.887
C1yn—7 - - - **1.935 1.202
C2in—7 - - - - 0.290
C3/I—7 - - - - -

5 5 #f AGI—=7 | BINV=F | C1IN—=T | C2¥ =T | C3JIL—T
AT IW—T - **1.858 *** 3,367 *** 2612 *1.511
B/IW—7 - - *1.359 *1.536 -0.551
C1yn—7 - - - -0.287 -1.118
ceyn—7 - - - - -0.364
C3J/I—"7 - - - - -

7-2  Mann-Whitney ® U #5E D 5%

(55 4 10 - % 5 D)
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E2H ATdIL—T | BFL—=T | C1g—T | cedi—T7 | Cc3gin—7
ATI—T -0.958 *1.554 0.210 -3.410
BII—T 2,841 *1.323 -2.539
cC1yn—=> -1.635 -5.985
CogI—"7 -4.171
C3/ =7

2 347 AFIV—=T | BIIL=TF | C1onL—=T| c2din—-7]| C37I—7
ATIN—T -0.929 **2.067 0.495 -0.273
B7IW—7 *** 3.092 *1.549 0.829
c1in—7 -2.120 -3.296
cin—7 -1.001
Cc3/I—7

B 8-1 HuLBUERIC X 2 PR oBE o R (52 - 43 )

=480 AJIV—T | BIIL=T | C1NL—F]| CcCei—T| C3/IL—7
AT =T -0.468 -0.119 0.993 1.111
BYI—T 0.441 **2.074 **2.126
C1In—7 *1.607 **1.692
C2yIN—=7 0.326
C3JI—"7

E 58] AJINV—=T | BGL=T | C1n—7| c2/in—71| C37I—7
ATIV=T *** 2 555 “** 3,651 *** 2 569 **2.303
BJI—T **1.700 0.370 -0.246
clyn—-7 -0.879 -1.792
Cc2yIn—7 -0.551
C3JI—"7

B 8-2 HuLHRGERIC X 5 P moREDR R (554 - 4556 1)
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Experimental Research on Agency Relationship by Using
Accounting Information and Personality Information

Satoru MIZUTANI

Abstract

The purpose of this research is to test the following hypothesis by using the experimental method.
“In the agency-relationship that consists of the shareholder and the manager, when a principal as a
shareholder chooses an agent as a manager, the principal can raise his/her decision-making rationality
by using the agent’s personality information adding to the accounting information”. And this study con-
sisted of two laboratory experiments, the preparatory experiment and the main experiment.

Overall, the results of statistical tests that analyzed the data from the experiments supported the
hypothesis of this study. Therefore, a principal as a shareholder can expect to raise his/her decision-
making rationality by using the agent’s personality information from Maudsley Personality Inventory

(MPI) adding to the accounting information, and reduce his/her agency costs.

Keywords : Experimental Accounting Research, Bounded Rationality, Accounting Information,

Maudsley Personality Inventory, Agency Cost





