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&5t 34 7.0% | 179 371% [ 181 37.5%] 89 184% |
TAEREELOSHLEE HIEDRE
20%Ki#E  [20% ~40%kKiH 40% Lk x2E pliE
2001~ 20024 7 333% | 10 47.6% 4 19.0% [ 8.602 0.377
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2009~20104F 35 39.8% 16 18.2% 11 12.5% 24 27.3% 2 2.3%
50 A 3K 12 60.0% 2 10.0% 1 5.0% 5 25.0% 0 0.0% 23.922 0.066
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EE 100~299 A 101 69.7% 35 24.1% 8 5.5% 1 0.7% 145
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Ho ARHTIE, HLUAOBL S RHREE L EERK, BARH Lo B @z 2 2 & T,
U F OB S ML IS B L ITT OS2 EBEET % & & b1, BABRBICB W TEVAS
HELBDOHIE) ATV,

HBFHFAE T, HUEOBLSPPMIEL RD 2 L OTE L EMEAMEBIET 52 00,
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M3 3-3 HLHDOBE, PR L IwYE L OBtk

HEEORLS-AEE MIEDRTE
BDTHYDN DAL | BuDE, BEELLH |HFEYRLTIIES £ st 2 &
W% B BRE oL x & PiE
50 A K 4 20.0% 6 30.0% 10 50.0% 20 16.361 0.090
50~99 A 9 17.0% 18 34.0% 26 49.1% 53
o 5 100~299 A 23 15.9% 51 35.2% 71 49.0% 145
iERAH 300~999 A 18 14.0% 43 33.3% 68 52.7% 129
1000~ 4999 A 27 27.6% 31 31.6% 40 40.8% 98
5000 A Ll E 14 36.8% 12 31.6% 12 31.6% 38
2001~ 20024F 7 33.3% 8 38.1% 6 28.6% 21 45.462 0.000 7
2003~ 20044 34 29.1% 34 29.1% 49 41.9% 117
ECYN:E-t ] 2005~ 20064 33 25.0% 48 36.4% 51 38.6% 132
2007~ 20084 15 12.0% 53 42.4% 57 45.6% 125
2009~ 20104 6 6.8% 18 20.5% 64 72.7% 388
BESHDD 5 80 20.7% 131 33.9% 175 45.3% 386 2.430 0.297
BROBE Fid 15 15.5% 30 30.9% 52 53.6% 97
60% &% 7 25.0% 4 14.3% 17 60.7% 28 5.746 0.219
MAZE 609% ~80%3k % 10 25.0% 13 32.5% 17 42.5% 40
8096~ 100% 78 18.8% 144 34.7% 193 46.5% 415
T . 0~40%3k 3 38 20.0% 54 28.4% 98 51.6% 190 8.533 0.202
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Investment Menu Offered by Sponsor Companies
of Defined Contribution Pension Plans:
Analysis Based on Managers Survey Data

Yoshiko NISHIMURA
Sayuri NISHIDA

Abstract

In the paper, we used survey data collected from managers of corporate defined contribution
pension plans to investigate actions taken by companies that have introduced a defined contribution
pension plan. These companies provide sponsored investment choices to their participants, and the
participants make investments based on the choice constraints. As a first step to clarify employer
(company) actions, we focused on the relationship between a company’s stance in providing a defined
contribution pension plan (i.e., degree of proficiency, dedication) and the sponsored investment
choices. The analysis results revealed that sponsored investment choices are not likely to favor financial
products that protect principal when offered by companies that have no rollovers from other retirement
benefits and pensions, introduced their defined contribution pension plan later than others, have
dedicated and proficient managers, and have a smaller number of employees. On the other hand, the
analysis results revealed that companies that introduced their defined-contribution pension plans earlier
and had rollover assets were much more likely to offer sponsored investment choices with a higher ratio

of financial products that protect principal.

Keywords : defined contribution pension plan, retirement benefit, employer’s investment menu,

plan sponsor, participant



