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A Research Note of Experimental Accounting Research on Agency
Relationship: Experiments Using Inventory Management Game
and Maudsley Personality Inventory (MPI)

Satoru MIZUTANI

ABSTRACT

The purpose of this research is to test the following hypothesis by using the experimental method.
“In the agency-relationship that consists of the shareholder and the manager, when a principal as a
shareholder chooses an agent as a manager, the principal can raise his/her decision-making rationality
by using the agent’s personality information adding to the accounting information”. And this study
consisted of two laboratory experiments, the preparatory experiment and the main experiment.

Results of statistical tests that analyzed the data from the experiments did not support the
hypothesis of this study. This research note brings us some knowledge; however, it did not reveal
sufficient outcomes to examine the above hypothesis. As is the case with many other experimental

studies, in the future, it may be necessary to conduct other relevant experiments for this study.



