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Comparing the Top Two Japanese Shipping Agents’
Strategies by their Accounting Data

Yu ISHIMITSU
Masatoshi FUJTWARA

ABSTRACT

The aim of this paper is to compare strategies of Japanese top two shipping agents. It is often said
that marine shipping industries are so vulnerable to economic environment that they can hardly manage
it. If this is true, their performances are expected to move parallel. However, in terms of profit,
performances have gradually moved very differently. We explain how two agents developed their

strategies and have come to this difference.





