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‘The Modern World System’ and the Network of Merchants:
Some Features of Early Modern Europe

Toshiaki TAMAKI

ABSTRACT

In early modern Europe, sovereign states were born. By using ‘The Modern World System’ which was advocated by
Immanuel Wallerstein, we can explain the reason as the following. After the death of ‘The World Empire’, Europe did not
need to bear the burden of maintaining bureaucratic systems, and the surplus were used for the economic development. ‘The
Modern World System’ produced the birth of sovereign and later national states.

However, his theory is based on ‘national history’, and thus he has missed the existence of merchant networks, which
made possible the movements of the money and resources all sates needed for waging wars.

In this paper, I consider ‘The Modern World System’ as a system of merchant networks. The network began when
the ‘diaspora of Antwerp merchants’ occurred, and when Antwerp merchants migrated to Amsterdam and London.
Homogeneous merchant networks mere formed in North-Western Europe, and they were basis for “The Modern World

System’.
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