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Strategic Issues for Financial Innovation;
From the viewpoint of the “New Public Commons” Dynamism for Reconstruction
from the Great East Japan Earthquake

Hiroshi YOSHIDA

ABSTRACT

The Great East Japan Earthquake, which occurred on March 11th, 2011, caused widespread devastation in eastern
Japan. This enormous earthquake also resulted in a tsunami and nuclear accident which caused further horrific
destruction. The Great East Japan Earthquake is therefore generally regarded as an unprecedented large-scale, multiple-
disaster event in Japan.

Although one year has passed since its occurrence, the speed of recovery from it has been very slow. An analysis of
the traditional recovery model demonstrates that it is not well suited to address the various problems wrought by these
exceptional multiple disasters. Therefore, development of a new innovative model is necessary. This paper is to consider
such a model, especially from the viewpoint of the financial system, using research based on the concept of the “New Public

Commons” proposed by the Japanese government.
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